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Greens position on Small Business tax cut
20 Apr 2015 | Peter Whish-Wilson
Innovation, Competition Policy, Small Business

The Greens propose a three-pronged policy to support Australian small businesses:

A 2% tax cut for small businesses
Restoring and increasing the instant asset write-off threshold to $10,000
Restoring the loss carry-back provisions

Shifting the tax burden to Big Business

The Greens will cut the tax rate for small business to promote the vitality of the sector and to encourage more Australians to enter into
small businesses. The Greens want to see the rate cut from 30 per cent to 28 per cent for companies with turnover of under $2 million.

A small business tax cut will:

Free up extra income for investment, innovation and business expansion.
Acknowledge the administrative costs for small business.
Encourage growth in the small business sector.

Restore the instant asset write-off threshold and loss carry back provisions                                                                                   
                                                                          

The Abbott Government axed the asset and income management provisions designed to help small business when they repealed the
Mining Tax package. The Greens will work to restore these measures to encourage investment in productive assets and to help manage
‘lumpy’ cash flows.

The Coalition slashed the instant asset write-off threshold small business from $6,500 to $1,000. The Greens want the instant asset
write-off threshold for small business raised to $10,000, as recommended by the Henry Tax Review. By increasing the threshold to
something other than a nominal amount The Greens acknowledge the risk small businesses take on when investing in their business. 

The Government also abolished provisions that allowed companies to ‘carry back’ up to $300,000 as a refundable tax offset for up to two
years. This measure is particularly beneficial to small businesses with oscillating in year-on-year incomes. The Greens will work to restore
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this measure to support businesses that are viable over the long-term but that can experience short-term difficulties with cash flow.

Select Language
Powered by Translate

While They're Fighting Each Other, We're Standing Up for What Matters

Leader
Richard Di
Natale

Co-Deputy
Leader
Scott Ludlam

Co-Deputy
Leader
Larissa Waters

Member for
Melbourne
Adam Bandt

Senators
Rachel Siewert
Sarah 
Hanson-Young
Lee Rhiannon
Peter Whish-
Wilson
Janet Rice
Nick McKim
Robert Simms

MPs

Media releases
Video
Audio
Photo galleries
Transcripts
News stories

LATEST NEWS

CAMPAIGNS

Materials
Events
Have Your Say

TAKE ACTION

PARLIAMENT

converted by Web2PDFConvert.com

http://facebook.com/sharer.php?u=http://peter-whish-wilson.greensmps.org.au/content/materials/greens-position-small-business-tax-cut
http://twitter.com/home?status=Greens position on Small Business tax cut - http://peter-whish-wilson.greensmps.org.au/content/materials/greens-position-small-business-tax-cut
http://www.web2pdfconvert.com/convert
javascript:window.print();
mailto:?subject=I thought you might be interested in this&body=Greens position on Small Business tax cut http://peter-whish-wilson.greensmps.org.au/content/materials/greens-position-small-business-tax-cut
https://translate.google.com
http://peter-whish-wilson.greensmps.org.au/domain
http://peter-whish-wilson.greensmps.org.au/latest-news
http://peter-whish-wilson.greensmps.org.au/media
http://peter-whish-wilson.greensmps.org.au/video
http://peter-whish-wilson.greensmps.org.au/posts/audio
http://peter-whish-wilson.greensmps.org.au/posts/photo-galleries
http://peter-whish-wilson.greensmps.org.au/posts/transcripts
http://peter-whish-wilson.greensmps.org.au/posts/news-stories
http://peter-whish-wilson.greensmps.org.au/campaigns
http://peter-whish-wilson.greensmps.org.au/take-action
http://peter-whish-wilson.greensmps.org.au/materials
http://peter-whish-wilson.greensmps.org.au/events
http://peter-whish-wilson.greensmps.org.au/content/have-your-say
http://peter-whish-wilson.greensmps.org.au/parliament
http://www.web2pdfconvert.com?ref=PDF
http://www.web2pdfconvert.com?ref=PDF


Speeches
Motions
Committee
Estimates
Questions

Consumer
Affairs
Defence
Finance
Fisheries,
Marine (TAS) &
Whaling
Trade
Veterans
Affairs

PORTFOLIOS

Contact
Party
Positions
Vacant
Privacy

ABOUT

Authorised by Peter Whish-Wilson, Parliament House, Canberra, ACT 2600

Digital Agency - Monkii | Responsive Theme by Jake Schoermer

converted by Web2PDFConvert.com

http://peter-whish-wilson.greensmps.org.au/posts/speeches
http://peter-whish-wilson.greensmps.org.au/posts/motions
http://peter-whish-wilson.greensmps.org.au/posts/committee
http://peter-whish-wilson.greensmps.org.au/posts/estimates
http://peter-whish-wilson.greensmps.org.au/posts/questions
http://peter-whish-wilson.greensmps.org.au/portfolios
http://peter-whish-wilson.greensmps.org.au/portfolios/consumer-affairs
http://peter-whish-wilson.greensmps.org.au/portfolios/defence
http://peter-whish-wilson.greensmps.org.au/portfolios/finance
http://peter-whish-wilson.greensmps.org.au/portfolios/fisheries-marine-tas-whaling
http://peter-whish-wilson.greensmps.org.au/portfolios/trade
http://peter-whish-wilson.greensmps.org.au/portfolios/veterans-affairs
http://peter-whish-wilson.greensmps.org.au/about
http://peter-whish-wilson.greensmps.org.au/contact
http://greens.org.au
http://peter-whish-wilson.greensmps.org.au/positions-vacant
http://peter-whish-wilson.greensmps.org.au/privacy
http://jakeschoermer.me
http://www.web2pdfconvert.com?ref=PDF
http://www.web2pdfconvert.com?ref=PDF

